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CHARLES ALBERT COFFIN 

December 30, 1844 
July 14, 1926 



Charles A. Coffin was the founder of the General Electric 
Company and throughout his life its leader. His spirit was its 
inspiration. He had unfaltering courage in trying times. He had 
modesty and self-restraint in the days of great success. He 
developed an art and built an industry so that his company 
might succeed and his country prosper. 

No man could do this without force and tact and sympathy. 
No man could do it without the capacity to select and the 
personality to stimulate other men. No man could do it with¬ 
out that modesty in his own achievements which represents the 
highest generosity to his associates. 

Truly, if an organization may be a monument to a man, then 
this company is a monument to him. 

Some of the members of this Board have been associated 
with Mr. Coffin throughout the life of the organization, and 
others are indebted to him for their opportunity. For themselves 
and for every member of the organization, in whatever capacity, 
they record their gratitude, their appreciation of his service, 
and their sorrow. 


(Adopted by the Board of Directors, July 30, 1926) 











IN MEMORIAM 


FRANKLIN SILAS TERRY 

May 8, 1862 
July 23, 1926 


In the death of Franklin Silas Terry at Black Mountain, 
North Carolina, on July 23, 1926, a great loss has been suffered 
by this company, with which he had been associated since 1901, 
and of which he was a Vice President. Mr. Terry throughout 
this period was an active influence in the development of the 
incandescent lamp and in the extension of its field of application. 
Early in his career he recognized the importance of creating a 
basis of human relationship in the personnel of the organization, 
founded on principles of uprightness and good fellowship, the 
effect of which has been to stimulate a spirit of loyalty and de' 
votion of the highest value. He maintained an active interest 
in developing men and character, for the accomplishment of 
which he devised original and highly effective methods. 

The administrative, research and experimental facilities 
created at Nela Park constitute an expression of Mr. Terry’s 
ambition to elevate business activities and relationships above 
the plane of mere utility. 

The success of the department of the company’s business 
with which he was identified is a measure of his industry, his 
acumen and his capacity for executive direction. 

He inspired in the highest degree the confidence, loyalty 
and respect of his associates and subordinates, on whom his 
death imposes a deep personal grief. 

This Board desires to record its appreciation of Mr. Terry’s 
services to the company, its sense of great loss and sorrow at 
his death and its profound sympathy with his family in their 
bereavement. 


(Adopted by the Board of Directors, July 30, 1926) 










IN MEMORIAM 


ANSON WOOD BURCHARD 

April 21, 1865 
January 22, 1927 


Anson Wood Burchard joined the General Electric Com' 
pany in 1902 and served as Assistant to the President from 
1904 to 1912, as Vice President from 1912 to 1922 and as 
Vice Chairman of this Board and Chairman of its Executive 
Committee from 1922 to the time of his death. Largely through 
his inspiration and effort the International General Electric 
Company was organized in 1919 to do our foreign business, 
and he served as Chairman of its Board of Directors from 1922 
until his death. 

Mr. Burchard was graduated from the Stevens Institute 
of Technology in the year 1885, and was an engineer in that 
large sense that he tested each new program, whether initiated 
by himself or others, by the fundamental principles of engineer' 
ing, and if found sound and economically feasible, he not only 
supported it with matchless courage, but led it with patience, 
persistence and energy. Nothing was too large to be feared, 
and nothing was too small to be overlooked. This made him 
a master in the development of wise and ingenious plans 
to co'ordinate capital and engineering skill for the development 
of the electrical art and for its further application to human 
needs both at home and abroad. 

With the increase of years and means, he gave, with 
constantly broadening sympathy, more and more of his time 
and effort to his college and to charitable and helpful undertak' 
ings, always increasing, never diminishing his activities within 
our organization and without. He was a stout and tender friend, 
a powerful ally, and he died at the height of his powers and his 
usefulness. This Board records its appreciation of his work 
and its sorrow at his death. 

(Adopted by the Board of Directors, February 25, 1927) 
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RECORD OF EARNINGS AND DIVIDENDS 


The table below shows the profit available for dividends on 
common stock per share of average common stock outstanding in 
each of the past twenty'four years: 


1903. 


1904. 

. 14.59 

1905 . 

15.17 

1906. 

15.52 

1907 . 


1908. 

. 7-37 

1909. 

. 9 96 

1910. 

. 16.66 

1911. 

. 14.55 

1912. 


1913. 

.12.88 

1914. 



1915 .$11.56 

1916 . 18.31 

1917 . 26.50 

1918 . 1493 

1919 . 20.93 

1920 . 16.62 

1921 . 12.92 

1922 . 14.86 

1923 . 18.40 

1924 . 21.13 

1925 . 20.49 

1926 . 6.14* 


For more than twenty'seven years cash dividends have been 
paid continuously on the common stock. For twenty'six and a half 
years ended July 15, 1926, the rate was uniformly $8 per share per 
annum, with an extra Red Cross dividend of $1 per share in 1917. 
The last two quarters of 1926 were at the rate of $3 per share per 
annum on the new no par value stock, equivalent to $12 per share 
on the old $100 par value stock. 

In addition to cash dividends, the following distributions of 
stock, per share of General Electric common stock, have been made 
during the last twentyTour years: 

1912—30% in common stock 

1917—2% in common stock 

1918 to 1921 inclusive—4% annually in common stock 

1922 to 1925 inclusive—5% annually in special stockf 

1924—1 share of Electric Bond 6? Share Securities Corpora' 
tion stock 

1926—$1 in special stockf 

* Number of shares of common stock increased four for one in 1926. 
f Special stock, par value, $10 per share, paying 6% annual dividends. 
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Schenectady, March 30, 1927 


To the Stockholders of the 

General Electric Company 

Orders received during the year 1926 were $327,400,207, 
compared with $302,513,380 in the year 1925, an increase of 
8 per cent. 

Unfilled orders at the end of the year were $72,297,000, 
compared with $77,860,000 at the end of 1925. 


COMPARATIVE STATEMENT OF INCOME AND EXPENSES 


Net sales billed. 

Less: Cost of sales billed, including operate 
ing, maintenance and depreciation 
charges, reserves and provision for all 

taxes . 

Net income from sales. 

Income from other sources: 

Income from associated companies. 

Income from miscellaneous securities ... 

Interest and discount. 

Income from U. S. Government securities 
Royalties and sundry revenue. 

Total income. 

Less: All interest payments and, in 1925, 

premium on debentures retired. 

Addition to general reserve. 

Profit available for dividends. 

Less: 6% cash dividends on special stock .. 
Profit available for dividends on common 

stock. 

Less: Cash dividends on common stock* 

Surplus for the year. 

Surplus at January 1. 

Less: Dividends paid in special stock: 
$1 per share in 1926 (equivalent to $4 per 
share on old $100 par value stock) and 

$5 per share in 1925. 

Surplus at December 31. 


1926 


1925 

$326,974,103.84 

$290,290,165.97 

289,878,335.40 

257,479,490.61 

$ 37,095,768.44 

$ 

32,810,675.36 

$ 4,937,901.17 

$ 

3,411,292.02 

915,835.86 


751,142.69 

3,047,048.71 


2,838,513.87 

2,647,502.31 


2,394.398.77 

1,013,238.27 


964,720.54 

$ 12,561,526.32 

$ 

10,360,067.89 

$ 49,657,294.76 

$ 

43,170,743.25 

$ 436,511.81 

$ 

1,925,696.99 

2,548,284.31 


2,603,828.81 

$ 2,984,796.12 

$ 

4,529,525.80 

$ 46,672,498.64 

$ 

38,641,217.45 

2,357,614.20 


1,735,576.20 

$ 44,314,884.44 

$ 

36,905,641.25 

19,828,896.75 


14,407,544.00 

$ 24,485,987.69 

$ 

22,498,097.25 

85,848.170.72 


72,362,223.47 

$110,334,158.41 

$ 

94,860,320.72 

7,210,810.00 


9,012,150.00 

$103,123,348.41 

$ 

85,848,170.72 


* At the rate of $8 per share on old $100 par value stock in 1925 and first half of 1926 
and at the rate of $3 per share on new no par value stock (equivalent to $12 per share on 
old stock) in last half of 1926. 
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CONDENSED BALANCE SHEET 
December 31, 1926 


ASSETS 

Fixed investments: 

Manufacturing plant at cost, include 

ing land, buildings and machinery . $ 192 , 095 , 670.76 
Less: General plant reserve and de* 

preciation. 141 , 538 , 281.13 

$ 50 , 557 , 389.63 

Warehouses, office buildings, etc .... 2 , 558 , 789.98 

Furniture and appliances (other than 

in factories). 1-00 

Patents and franchises. 1 . 00 $ 53 , 116 , 181.61 

Associated companies . 71 , 472 , 186.58 

Miscellaneous securities . 13 , 162 , 091.63 


Current assets: 

Inventories: 

—at factories. $ 44 , 451 , 119.51 

—at warehouses, in 
transit, on con* 
signment, etc.... 20 , 844 , 035.37 

Installation work in progress. 

Notes and accounts receivable. 

U. S. Government securities. 

Cash. 

Deferred charges. 


$ 65 . 295 , 154.88 

22 , 324 . 783.36 

54 , 889 , 207.78 

68 , 935 , 000.00 

78 . 601 , 549 . 18 290 , 045 , 695.20 


532,608.79 

$428,328,763.81 
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CONDENSED BALANCE SHEET 
December 31, 1926 


LIABILITIES AND CAPITAL 


3j^% Debenture bonds due 1942 
U. S. Government loan due 1928 

Current liabilities: 

Accounts payable. 

Accrued taxes, federal and other .... 
Dividends payable January 28, 1927 . 

Advance payments on contracts. . 


.$ 2,047,000.00 

. 1,200,000.00 

$ 13.903,682.45 
15,582,048.99 

6,051,721.35 35,537,452.79 

... 25,980,527.58 


Reserves for self-insurance, 

workmen’s compensation, etc.. 4,866,717.22 

Reserve for pension payments. 4,260,486.00 

Charles A. Coffin Foundation. 400,000.00 


General reserve: 

At January 1, 1926. 

Added during year from income .... 

Capital stock and surplus: 

Special stock (authorized $55,000,000) 

Common stock (authorized 7,400,000 
shares no par value; issued 

7,211,481 84/100 shares). 

Surplus. 


$ 25,148,266.50 

2,548,284.31 27,696,550.81 


42,929,635.00 


$180,287,046.00* 

1 03,123,348.41 283,4 1 0,394.41 
$428,328,763.81 


* Same amount as shown in last report. 
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Committees of the Board of Directors were appointed to 
review the valuation of manufacturing plants, investments in 
associated companies, miscellaneous securities, inventories, and 
notes and accounts receivable, and the figures used in this report 
are the result of such review. 

MANUFACTURING PLANTS 

From the formation of the General Electric Company in 1892, 
there had been expended on manufacturing plants up to 

December 31, 1925. $ 245 , 308 , 866.69 

Added during 1926. 15 , 017 , 401.24 

$ 260 , 326 , 267.93 

Dismantled, sold or otherwise disposed of. 68 , 230 , 597.17 

Cost of present plants. $ 192 , 095 , 670.76 

General plant reserve and depreciation 

December 31, 1925. $ 129 , 675 , 338.01 

Added during 1926. 11 , 862 , 943.12 $ 141 , 538 , 281.13 

Net book value December 31, 1926. $ 50 , 557 , 389.63 


The tendency in modern industry is for factories to uv 
crease in size and in specialization. The value of a manufacture 
ing building lies very largely in its use for the purpose for which 
it was designed. Buildings are more and more being designed for 
the production of a particular thing. Processes are also being con' 
stantly improved by concentration of production, by progressive 
assembly, and by special machinery. This results frequently 
in scrapping machinery and tools which are not worn out and 
in rendering buildings less well adapted to the job for which 
they were designed. The type of construction, arrangement of 
space, headroom clearances and floor load capacity may well 
render a building undesirable for use long before the expiration 
of its normal life. 

Then, too, changes in manufacturing locations may become 
desirable. The inadequacy of a labor supply or transportation 
facilities or a change in geographical distribution of the product 
may require changes from time to time in the location of plants. 

These tendencies shorten the effective life of a manu- 
facturing plant. 
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Normal depreciation on buildings and equipment is based 
upon the estimated average effective life of each unit. It does 
not take into consideration the rapid obsolescence of plants 
and machinery in a rapidly developing industry like ours. The 
value of a plant, therefore, cannot safely be determined by first 
cost nor by appraisal on the basis of reproduction cost less 
normal depreciation. 

It is for these reasons that your Company has followed the 
policy of providing a general plant reserve in excess of normal 
depreciation rates, so as to enable it to take promptly out of 
service buildings or equipment which, although not worn 
out physically, are inefficient and uneconomical. Failure to 
provide such a reserve would make the management much 
slower to abandon inefficient buildings and machinery, and 
would make the Company less able to meet new conditions 
and, therefore, less effective in economical production and in 
competition. 

An illustration of this necessity is provided by the expert 
ence of your Company during the past four years, during which 
time fifteen factory properties have been sold, having a first cost 
of $3,727,749 against which normal depreciation reserves of 
$1,005,930 had been set aside, leaving a book value of $2,721,819. 
These properties were finally sold for $2,410,028, or a loss from 
first cost of $1,317,721, and a book loss of $311,791 which was 
charged against the general plant reserve. This illustration does 
not include machinery and equipment, on which further loss 
was sustained. 


ASSOCIATED COMPANIES 

Investments in associated companies have been appraised 
and are carried at a net valuation of $71,472,186.58, compared 
with $56,265,398.28 at the end of 1925. The larger part of the 
increase of $15,206,788.30 is due to additional financing of dis- 
tributing companies throughout the country (see page 14), 
advances to Contract Purchase Corporations (see page 14) 
and purchase of additional stock of the G. E. Employees Securi- 
ties Corporation (see page 21). 
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From time to time your Company has acquired interests in 
various companies which supplement its own activities, and 
has also incorporated certain branches or departments for 
reasons of convenience or efficiency. These companies manu- 
facture electrical supplies or specialties, assist in the distribu- 
tion of General Electric products here and abroad, furnish 
essential materials and supplies to your factories and, in the 
case of the G.E. Employees Securities Corporation, afford a 
means for employees to invest their savings safely and at an 
excellent rate of return. 

G'E Distributors 

Among the associated companies are sixteen electrical dis¬ 
tributors. It has been the policy of your Company to acquire a 
financial interest in or complete ownership of electrical distrib¬ 
utors selling General Electric products, only when necessary in 
order to retain adequate distribution of its products. There are 
fifty-four designated distributors, including the sixteen referred 
to above, operating in ninety-six cities throughout the United 
States. A complete list of G-E Distributors appears on page 24. 

Contract Purchase Corporations 

The Contract Purchase Corporations, which finance install¬ 
ment sales of your Company’s products, have an important 
collateral advantage in increasing the use of electrical con¬ 
veniences in homes and workshops, thus extending the use of 
electric current and building up further business for your Com¬ 
pany in electrical generating and distributing equipment. 

Your Company has supplied to the Contract Purchase Cor¬ 
porations a total of $18,073,000 through the purchase of capital 
stock and advances. In the five years of their existence the 
total number of contracts financed has been about 775,000, 
amounting to $78,463,633. They have no bonds, notes payable 
(except to General Electric), or any obligations bearing their 
endorsement, outstanding. 

On account of the character of the business and the rela¬ 
tively short period of experience from which to determine prob¬ 
able future losses, the moderate profits have been set aside as 
reserves, which it is believed will fully protect your Company’s 
investment. 
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MISCELLANEOUS SECURITIES 

Miscellaneous securities have been appraised and are car' 
ried at $13,162,091.63, compared with $12,393,272.00 at the end 
of 1925. 

These securities consist of stocks, bonds and notes of 
public utility and other companies and of individuals, acquired 
in the usual course of business, many of them in settlement of 
customers’ accounts receivable. 

CURRENT ASSETS 

Inventories 

Inventories in factories and warehouses and on consign' 
ment have been valued in accordance with the custom of your 
Company, at cost or market, whichever is lower. After deduct' 
ing reserves, they are carried at $65,295,154.88, compared with 
$67,798,190.20 at the end of 1925. 

T^otes and accounts receivable 

Notes and accounts receivable, after deducting reserves, are 
carried at $54,889,207.78, compared with $46,213,127.35 at the 
end of 1925. 

Cash and Government securities 

At December 31, 1926, cash amounted to $78,601,549.18, 
and temporary investments in securities of the U.S. Govern' 
ment amounted to $68,935,000.00, or a total of $147,536,549.18, 
compared with $136,735,013.55 at the close of the previous year. 

FUNDED DEBT 

The only funded debt of your Company outstanding at 
December 31, 1926, was $2,047,000 three and one'half per cent 
gold debenture bonds due in 1942. 

CURRENT LIABILITIES 

Your Company has no notes payable, or any obligations 
bearing its endorsement, outstanding. The only contingent 
liability is in connection with employees’ activities, for which 
adequate reserves have been provided. 
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RESERVES 

Certain reserves heretofore included in accounts payable 
are now shown separately on the balance sheet under the title 
“Reserves for self-insurance, workmen’s compensation, etc.” 

Under the pension plan any employee who has reached the 
retirement age of seventy years for men and sixty years for 
women, and has been twenty years or more in the service, 
or who has served twenty years and become permanently inca- 
pacitated, is eligible for pension. The amount of this obligation 
as computed on an actuarial basis was $4,260,486.00 at the end 
of the year, and the reserve for pension payments was, there¬ 
fore, increased to that amount. 

Pensions amounting to $302,084.02 were paid to 562 retired 
employees during 1926, some of whom drew pensions for only 
part of the year. On December 31st there were 501 on the 
pension rolls. 


CAPITAL STOCK 

At the annual meeting of the stockholders held May n, 
1926, the authorized common capital stock of your Company, 
consisting of 1,850,000 shares with a par value of $100 each, was 
changed to 7,400,000 shares without par value, a ratio of four 
for one. 

No common stock was issued during the year, the amount 
outstanding at December 31, 1926, being 7,211,481,® shares. 

During the year special stock, with a par value of $10 per 


share, was issued as follows: 

Outstanding January 1, 1926.$ 35 , 718,825 

Issued July 15th as a stock dividend. 7 , 210,810 

Outstanding December 31, 1926.$ 42 , 929,635 


The number of stockholders of both classes at December 15, 
1926, was 46,305 (of whom nearly one-half were women), 
and included residents of every state in the Union. Less than 
2 per cent of the stock was held in foreign countries. 
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FOREIGN BUSINESS 

The export business of your Company is conducted by the 
International General Electric Company, Incorporated. Those 
portions of its orders and billing which were for General Elec- 
trie products are included in the corresponding figures of the 
General Electric Company at their cost to the International 
Company. The total of all orders received by the International 
Company during the year was $20,824,000, compared with 
$25,710,000 during 1925. The net sales billed were $22,696,577.37 
during 1926, compared with $21,981,951.56 for 1925. 

The International Company’s business yielded a profit 
available for dividends of $1,538,306.99, compared with 
$2,617,204.18 in 1925. Dividends of $1,500,000 were paid during 
1926, of which your Company received $1,375,772, which is 
included in the financial statement as part of “Income from 
associated companies”. 
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Its assets have been valued by the same methods as those 
used by your Company and the accounts were audited by the 
same certified public accountants. The report of the Interna' 
tional General Electric Company, Incorporated, will be mailed 
to any stockholder on request. 


CHARLES A. COFFIN FOUNDATION 

When the Charles A. Coffin Foundation was created 
in 1922 by the Board of Directors, it was announced that the 
Foundation was formed “as an expression of appreciation of 
Mr. Coffin’s great work, not only for the General Electric 
Company, but also for the entire electrical industry and with 
the desire to make this appreciation enduring and constructive, 
as Mr. Coffin’s life and work have been’’. 

Through the Foundation, awards are made every year to 
graduate students of American universities who desire to 
engage in research in electricity, physics or physical chemistry. 
In the brief period since the creation of the Foundation, twenty' 
six students have received approximately $20,000 to carry on 
the work of research at sixteen universities and technical schools. 

Each year outstanding accomplishments of employees of 
your Company, denoting originality of thought and accomplish' 
ment which promoted the efficiency of the Company or progress 
in the industry, have received recognition through awards of 
Certificates of Merit, carrying with them honorariums amount' 
ing approximately to $30,000. These awards have been made 
during the past three years to one hundred and twenty'three 
employees in all branches of the service. 

Each year the Charles A. Coffin Prize Committees of the 
National Electric Light Association and the American Electric 
Railway Association have made awards to the electric light and 
power company and the electric transportation company judged 
to have the most progressive policies with respect to public 
relations, more efficient generation and distribution of electric 
light and power, greater conveniences for the traveling public 
on electric railways and better relations between management 
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and employees. These awards consist of the Charles A. Coffin 
Medal and $1,000 to an employees’ benefit or similar fund and 
have been made to: 

Electric Light and Power Companies, 

Southern California Edison Company (1923) 

Public Service Company of Northern Illinois (1924) 

Consumers Power Company (1925) 

Commonwealth Edison Company (1926) 

Electric Transportation Companies, 

Chicago, North Shore and Milwaukee Railroad Company (1923) 
Northern Texas Traction Company (1924) 

Pittsburgh Railways Company (1925) 

The PennsylvaniaOhio Electric Company (1926) 

CHANGES IN EXECUTIVE ORGANIZATION 

On December 30, 1926, Mr. E. W. Allen, Manager of the 
Engineering Department, was elected a Vice President and will 
have charge of engineering activities. 

On December 30, 1926, Mr. Theodore Beran, Manager of 
the New York District, Mr. J. A. Cranston, Manager of the 
Pacific Coast District and Mr. H. L. Monroe, Manager of the 
Central District, were elected Commercial Vice Presidents and 
will have charge of commercial activities in their respective 
districts. 

EMPLOYEES' EARNINGS AND PRICE REDUCTIONS 

The average number of employees of your Company during 
1926, not including those of associated companies, was 75,711, 
compared with 70,969 in 1925. 

The relation of the earnings of General Electric workers to 
the cost of living and the relation of General Electric average prices 
to wholesale commodity prices are shown on the chart. Comparing 
1926 with 1914, employees’ earnings have increased 118 per 
cent, the cost of living (National Industrial Conference Board 
index) has increased 68 per cent, wholesale commodity prices 
(U. S. Bureau of Labor Statistics index) have increased 54 per 


19 








1926 


General Electric Annual Report 


cent and General Electric average prices have increased 13 per 
cent. Price reductions made effective by your Company during 
1926 represent annual savings to purchasers of more than 



GROUP LIFE AND DISABILITY INSURANCE 
For nearly seven years your Company has provided, at its 
own expense, group life and disability insurance protecting a 
large majority of its employees. In the latter part of 1925 addi- 
tional group life and disability insurance, at the expense of the 
employees, was offered on advantageous terms, and about 83 
per cent of all eligible employees have subscribed for this addi¬ 
tional protection. The employee receives $500 free insurance 
upon completion of one year of service and this increases 
automatically each year to a maximum of $1,500 after five years 
of service. The additional insurance ranges from $500 to $2,000. 
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Employees who were on the payrolls at the time the addi' 
tional insurance plan became effective were not required to take 
this additional insurance in order to retain the free insurance, 
but all new employees, in order to receive the free insurance, 
must subscribe for the additional coverage. Under this plan all of 
the insurance will eventually be on a contributory basis. 

More than $2,600,000 has been paid to 2,259 beneficiaries, 
including families of deceased employees and disabled employees, 
$827,475 of this amount having been paid in 1926. Of the 
latter amount, $392,500 was “additional” insurance subscribed 
for under the new plan. 

HOME OWNERSHIP PLAN 

Progress in the plan for assisting employees to acquire their 
own homes, described in the report for 1925, has been encour' 
aging. During 1926, 354 homes of a value of $2,649,816 were 
financed under the plan. 

In all 1,125 employees have been assisted in financing 
their homes, representing a value of $8,394,424, of which they 
have paid at least $2,537,372, or 30 per cent, the remainder 
being carried by financial institutions on first and second 
mortgages. 


SAVINGS PLAN FOR EMPLOYEES 

The G.E. Employees Securities Corporation was formed in 
1922 to provide a safe and adequate vehicle for employees’ 
savings. Its organization was described in the report for 1922. 

The demand on the part of your Company’s employees for 
bonds of the G.E. Employees Securities Corporation has con' 
tinued, and at December 31, 1926, there were $25,823,150 of 
bonds owned or being paid for on the installment plan by more 
than 32,000 employees. Of this total, $4,723,640 (net after 
redemptions) was added during 1926. 

Bonds of the G.E. Employees Securities Corporation bear 
6 per cent interest, to which is added 2 per cent as long as 
the original purchaser remains in the employ of the Company 
and retains the bonds. 
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The certificate of the certified public accountants, testifying 
to the correctness of the published financial statements, will 
be found on page 23. 


The Board of Directors and Officers of your Company take 
this opportunity of recording their keen appreciation of the con- 
tinued spirit of loyalty and co-operation shown by employees 
in all departments. 

By order of the Board of Directors, 

Owen D. Young, Chairman 
Gerard Swope, President. 
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PEAT, MARWICK, MITCHELL &. CO. 

Accountants and Auditors 

40 Exchange Place, New York, March 12, 1927. 

To the Board of Directors of the 
General Electric Company, 

120 Broadway, New York. 

Dear Sirs: 

We have examined the books and accounts of the General Electric Company 
for the year ended December 31, 1926, and hereby certify that the Condensed 
statement of income and expenses and Balance sheet appearing on pages 9-11 
of this report are in accordance with the books and, in our opinion, correctly 
record the results of the operations of the Company for the year and the 
condition of its affairs as at December 31, 1926. 

We have verified the cash and securities by actual count and inspection or 
by certificates which we have obtained from the depositories. The valuations 
at which the investment in Associated companies, and the investment securi' 
ties, are carried have been approved by a Committee of the Board of Directors 
and, in our opinion, are conservative. Our audit has not included the examina* 
tion of the accounts of certain of the companies which are controlled through 
stock ownership, but Balance sheets of these companies have been submitted 
to us. 

We have scrutinized the notes and accounts receivable and are satisfied 
that full provision has been made for possible losses through bad and doubtful 
debts. 

Certified inventories of merchandise, work in progress, and materials and 
supplies have been submitted to us and we have satisfied ourselves that these 
inventories have been taken in a careful manner, that full allowance has been 
made for old or inactive stocks, and that they are conservatively stated on the 
basis of cost or market, whichever is lower. Provision has also been made for 
possible allowances or additional expenditures on completed contracts. 

Expenditures capitalized in the property and plant accounts during the year 
were properly so chargeable as representing additions or improvements. 
Ample provision has been made in the operating accounts for repairs, renewals 
and depreciation, as also liberal reserves for contingencies. 

Yours truly, 

PEAT, MARWICK, MITCHELL 6? CO. 
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% DISTRIBUTORS 


Akron, Ohio.Like States Gen’l Elec. Supply Co. 

Albany, N. Y. Havens Electric Co. 

Amarillo, Tex. .. Southwest Gen’l Elec. Sup. Co. 

Atlanta, Ga.Carter Electric Co. 

Baltimore, Md...Southern Electric Co. 

Binghamton, N. Y. . Southern Tier Electrical Sup. Co. 

Birmingham, Ala.Matthews Electric Supply Co. 

Boston, Mass.Pettingell-Andrews Co. 

Bridgeport, Conn.. Southern New England Electric Co. 

Bronx, N. Y.General Electric Sup. Corp. 

Brooklyn, N. Y.. . . Royal Eastern Electrical Supply Co. 

Brooklyn, N.Y.General Electric Sup. Corp. 

Buffalo, N. Y.Electric Supply and Equip. Co. 

Butte, Mont.Butte Electric Supply Co. 

Charleston, W. Va.Virginian Electric, Inc. 

Charlotte, N. C.Electric Supply and Equip. Co. 

Charlotte, N. C.Southern Electric Co. 

Chattanooga, Tenn.Southeastern Electric Co. 

Chicago, Ill.. Central States General Electric Supply Co. 

Chicago, III.Commonwealth Edison Co. 

Chicago, 111.Metropolitan Electrical Supply Co. 

Cincinnati, Ohio. . .Lake States Gen’l Elec. Supply Co. 
Clevelarid, Ohio Lake States Gen’l Elec. Supply Co. 

Columbia, S. G.Perry-Mann Elec. Co. 

Columbus, Ohio. .Lake States Gen’l Elec. Supply Co. 

Dallas, Tex.Southwest Gen’l Elec. Sup. Co. 

Davenport, Iowa.Crescent Electric Supply Co. 

Dayton, Ohio.Wm. Hall Electric Co. 

Dayton, Ohio. . . Lake States Gcn’l Elec. Sup. Co. 
Denver, Colo.. . Hcndric & Bolthoff Mfg. & Sup. Co. 
Des Moines, Iowa Mid-West Gcn’l Elec. Sup. Co. 

Detroit, Mich.Frank C. Teal Co. 

Detroit, Mich.. Lake States Gen’l Elec. Supply Co. 

Dubuque, Iowa.Crescent Electric Supply Co. 

Duluth, Minn. .... Northwestern Elec. Equip. Co. 

Erie, Pa. .Electric Supply and Equip. Co. 

Evansville, Ind. Lake States Gen’l Elec. Supply Co. 

Fargo, N. D.Northwestern Elec. Equip. Co. 

Fort Wayne, Ind.Protective Electrical Supply Co. 

Grand Rapids, Mich.C. J. Litschcr Electric Co. 

Greensboro, N. C.National Electrical Supply Co. 

Hartford, Conn. ..Southern New England Elec. Co. 
Houston, Tex. . . Southwest Gen'l Elec. Sup. Co. 
Indianapolis, Ind.. .Lake States Gen'l Elec. Supply Co. 

Jackson, Mich. C. J. Litscher Electric Co. 

Jacksonville, Fla.Florida Electric Supply Co. 

Jamaica, N.Y... Royal Eastern Electrical Supply Co. 

Jersey City, N. J-General Electric Supply Corp. 

Kansas City, Mo.B-R Electric Supply Co. 

Knoxville. Tenn.Southeastern Electric Co. 

Long Beach. Calif.. Pacific States Electric Co. 

Long Island City, N. Y.. Royal Eastern Elec. Supply Co. 

Los Angeles, Calif..Pacific States Electric Co. 

Louisville, Ky.James Clark, Jr., Co. 


Madison, Wis.Crescent Electric Supply Co. 

Memphis, Tenn.Wesco Supply Co. 

Miami, Fla.Florida Electric Supply Co. 

Milwaukee, Wis..G-Q Electric Co. 

Minneapolis, Minn.Peerless Electrical Co. 

Nashville, Tenn.Wesco Supply Co. 

Newark, N. J.General Electric Supply Corp. 

New Bedford, Mass. ... Union Electric Supply Co. 
New Haven, Conn.. .Southern New England Elec. Co. 

New Orleans, La.Wesco Supply Co. 

New Rochelle, N. Y.. Royal Eastern Electrical Sup. Co. 

New York, N. Y.E. B. Latham Co. 

New York, N. Y.. Royal Eastern Electrical Supply Co. 

New York, N. Y.General Electric Supply Corp. 

Norfolk, Va.Southern Electric Co. 

Oakland, Calif..Pacific States Electric Co. 

Oklahoma City, Okla..Southwest Gen'l Elec. Sup. Co. 

Omaha, Neb.Mid-West Gen’l Elec. Supply Co. 

Paterson, N. J.General Electric Supply Corp. 

Philadelphia, Pa.Frank H. Stewart Electric Co. 

Philadelphia, Pa.Jones-Beach & Co. 

Philadelphia, Pa.Phila. Elec. Co. Supply Dept. 

Phoenix, Ariz.Pacific States Electric Co. 

Pittsburgh, Pa.Union Electric Co. 

Portland, Me.Pettingell-Andrcws Co. 

Portland, Ore. Pacific States Electric Co. 

Providence, R. I.. .The Union Electric Supply Co. 

Richmond, Va..Southern Electric Co. 

Rochester, N. Y.Wheeler-Green Electric Co. 

Rockford, III.Swords Electric Co. 

Sr. Louis, Mo.Wesco Supply Co. 

St. Paul, Minn.Northwestern Elec. Equip. Co. 

Salt Lake City, Utah.Capital Electric Co. 

San Diego, Calif.Pacific States Electric Co. 

San Francisco, Calif..Pacific States Electric Co. 

San Francisco, Calif. 

Alexander Cr* Lavenson Electrical Supply Co. 

Savannah, Ga.Carter Electric Co. 

Seattle, Wash.Pacific States Electric Co. 

Shreveport, La..Wesco Supply Co. 

South Bend, Ind.South Bend Electric Co. 

Spokane, Wash.Pacific States Electric Co. 

Springfield, 111.Wesco Supply Co. 

Springfield, Mass.Pettingell-Andrews Co. 

Syracuse. N. Y.Syracuse Supply Co. 

Tacoma, Wash. .Home Electric Co. 

Tampa, Fla.Florida Electric Supply Co. 

Toledo, Ohio. . . Lake States Gen’l Elec. Supply Co. 

Tulsa, Okla.Southwest Gen’l Elec. Supply Co. 

Utica, N. Y.Langdon & Hughes Electric Co. 

Washington, D. C.. .. National Electrical Supply Co. 
Waterburv. Conn.. Southern New England Elec. Co. 

Wheeling, W. Va.Gee Electric Co. 

Wichita, Kans.Sutton Electric Sup. Co. 


Motor Dealers and Lamp Agencies in all large cities and towns. 

Distributors outside of the United States and Canada: 

INTERNATIONAL GENERAL ELECTRIC COMPANY, INC. 

New York City Schenectady, N. Y. London 

Distributors in Canada: 

CANADIAN GENERAL ELECTRIC COMPANY, LTD. 

Toronto, Ontario 
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SALES OFFICES 


Akron, Ohio.159 South Main St. 

Atlanta, Ga.11$ Spring St. 

Baltimore, Md.59 West Lexington St. 

Birmingham, Ala.. 60a North Eighteeenth St. 

Bluefield, W. Va.104 Federal St. 

Boston, Mass.84 State St. 

Buffalo, N. Y.39 East Genesee St. 

Butte, Mont.40 East Broadway 

Canton, Ohio.. .700 Tuscarawas St., West 

Charleston, W. Va.201 Capitol St. 

Charlotte, N. C.200 South Tryon St. 

Chattanooga, Tenn.536 Market St. 

Chicago, 111 .230 South Clark St. 

Cincinnati, Ohio.215 West Third St. 

Cleveland, Ohio.925 Euclid Ave. 

Columbus, Ohio.17 South High St. 

Dallas, Tex.1801 North Lamar St. 

Davenport, Iowa.1 x 1 East Third St. 

Dayton, Ohio.25 North Main St. 

Denver, Colo.650 Seventeenth St. 

Des Moines, Iowa... .4x8 West Sixth Ave. 

Detroit, Mich.700 Antoinette St. 

Duluth, Minn.14 West Superior St. 

Elmira, N. Y.34a East Water St. 

El Paso, Tex.X09 North Oregon St. 

Erie, Pa.xo East Twelfth St. 

Fort Wayne, Ind.X635 Broadway 

Grand Rapids, Mich.201 Monroe Ave. 

Hartford, Conn.x8 Asylum St. 

Houston, Tex.xox6 Walker Ave. 

Indianapolis, Ind.106 North Illinois St. 

E x, Mich.306 Francis St. 

iville, Fla.11 East Forsyth St. 

City, Mo.X004 Baltimore Ave. 

Knoxville, Tenn.602 South Gay St. 

Little Rock, Ark.223 West Second St. 

Los Angeles, Cal.5201 Santa Fe Ave. 

Louisville, Ky.455 South Fourth St. 


Memphis, Tenn.130 Madison Ave. 

Miami, Fla.ay Southeast Second St. 

Milwaukee, Wis.425 East Water St. 

Minneapolis, Minn.... 107 Fifth St., South 
Nashville, Tenn... .234 Third Ave., North 

Newark, N. J.20 Washington Place 

New Haven, Conn.129 Church St. 

New Orleans, La.837 Gravier St. 

New York, N. Y.120 Broadway 

Niagara Falls, N. Y.201 Falls St. 

Oklahoma City, Okla... 1 y No. Robinson St. 

Omaha, Neb.409 South Seventeenth St. 

Philadelphia, Pa.1321 Walnut St. 

Phoenix, Ariz.xx West Jefferson St. 

Pittsburgh, Pa.535 Smithfield St. 

Portland, Ore.329 Alder St. 

Providence, R. 1 .76 Westminster St. 

Richmond, Va.700 East Franklin St. 

Rochester, N. Y.89 East Ave. 

St. Louis, Mo.112 North Fourth St. 

Salt Lake City, Utah.. .200 South Main St. 

San Antonio, Tex.601 Navarro St. 

San Francisco, Cal.. 116 New Montgomery St. 

Schenectady, N. Y.1 River Road 

Seattle, Wash.811 First Ave. 

Spokane, Wash....42X Riverside Ave. 

Springfield, Mass.1387 Main St. 

Syracuse, N.Y.1x3 South Salina St. 

Tacoma, Wash.9yo Pacific Ave. 

Tampa, Fla.112 Cass St. 

Terre Haute, Ind.701 Wabash Ave. 

Toledo, Ohio.yao Madison Ave. 

Tulsa, Okla.409 South Boston St. 

Utica, N. Y.239 Genesee St. 

Washington, D. C.i4oy G St., N. W. 

Watcrbury, Conn.i9y Grand St. 

Worcester, Mass.340 Main St. 

Youngstown, Ohio.x6 Central Sq. 


Baltimore, Md. 
Bloomfield, N. J. 
Bridgeport, Conn. 
Decatur, Ind. 


Bridgeville, Pa. 
Buffalo, N. Y. 
Cleveland, Ohio 


Atlanta, Ga.... 
Buffalo, N.Y.... 
Chicago, I 1 L.... 
Cincinnati, O... 
Cleveland, O.... 

Dallas, Ter.. 

Detroit, Mich... 
Kansas City, Mo. 


@ APPARATUS AND SUPPLY FACTORIES 
Erie, Pa. Oakland, CaL Taunton, Mass. 

Everett, Mass. Philadelphia, Pa. West Lynn, Mast* 

Fort Wayne, Ind. Pittsfield, Mass. Windsor, Conn* 

New Kensington, Pa. Schenectady, N. Y. York, Pa. 

% INCANDESCENT LAMP FACTORIES 
East Boston, Mass. Niles, Ohio St. Louis, Mo, 

Harrison, N. J. Oakland, Cal. Warren, Ohio 

Newark, N. J. Providence, R. I. Youngstown, Ohio 


SERVICE SHOPS 


.91 Glenn St. 

.318 Urban St. 

. . 509 East Illinois St. 
. .2xy West Third St. 
. . 1x33 East 152nd St. 
1801 North Lamar St. 
... 700 Antoinette St. 
.. . .819 East 19th St. 


Los Angeles, Cal.5203 Santa Fe Ave. 

Minneapolis, Minn..410 Third Ave., North 

New York, N. Y.627 Greenwich St. 

Philadelphia, Pa.... 1223 Washington Ave. 

St. Louis, Mo..1009 Spruce St. 

Salt LakeCity.Utah.370 W. Second South St. 
Seattle, Wash.1508 Fourth Ave., South 


^ BROADCASTING STATIONS 

WGY, Schenectady, N. Y. KOA, Denver. Cola KGO, Oakland. CaL 





























































































